VENTURE MINERALS LIMITED
ACN 119 678 385

UNLISTED OPTION TERMS - 25 CENT OPTIONS

The terms of issue of the Options are as follows:

(a)
(b)

(c)
(d)

(f)

(9)

(h)

each Option is exercisable on or before 30 June 2009;

The Options held by each holder can be exercised in whole or in part, and
if exercised in part multiples of 5,000 must be exercised on each occasion;

The exercise price is 25 cents in cash;
The Options can be fransferred;

The Optionholder will be permitted to participate in any new pro-rata issue
of securities of the Company on prior exercise of the Options in which
case the Optionholder will be afforded the period of at least 7 Business
Days prior to and inclusive of the record date to determine entittements fo
the issue to exercise the Options;

The Options do not confer on the holder any right to participate in
dividends until Shares are allotted pursuant to the exercise of the Options;

In the event of a reorganisation of the issued capital of the Company, the
Options will be reorganised in accordance with the Listing Rules (if
applicable) and in any case in a manner which will not result in any
benefits being conferred on Optionholders which are not conferred on
Shareholders;

The number of Shares to be issued pursuant to the exercise of Options will
be adjusted for bonus issues made prior to exercise of the Options so that,
upon exercise of the Options the number of Shares received by the
Optionholder will include the number of bonus Shares that would have
been issued if the Options had been exercised prior to the record date for
the bonus issues. The exercise price of the Options shall not change as a
result of any such bonus issues.



VENTURE MINERALS LIMITED
ACN 119 4678 385

UNLISTED OPTION TERMS —~ 50 CENT OPTIONS

The terms of issue of the Options are as follows:

(@)

(o)

(c)
(d)

(e)

(f)

(9)

(h)

each Option is exercisable on or before 30 June 2009;

The Options held by each holder can be exercised in whole or in part, and
if exercised in part multiples of 5,000 must be exercised on each occasion;

The exercise price is 50 cents in cash;
The Options can be fransfetred;

The Optionholder will be permitted to participate in any new pro-rata issue
of securities of the Company on prior exercise of the Options in which
case the Optionholder will be afforded the period of at least 7 Business
Days prior to and inclusive of the record date to determine entitlements to
the issue to exercise the Options;

The Options do not confer on the holder any right to participate in
dividends until Shares are allotted pursuant to the exercise of the Options;

In the event of a reorganisation of the issued capital of the Company, the
Options will be reorganised in accordance with the Listing Rules (if
applicable) and in any case in a manner which will not result in any
benefits being conferred on Optionholders which are not conferred on
Shareholders;

The number of Shares to be issued pursuant to the exercise of Options will
be adjusted for bonus issues made prior to exercise of the Options so that,
upon exercise of the Options the number of Shares received by the
Optionholder will include the number of bonus Shares that would have
been issued if the Options had been exercised prior to the record date for
the bonus issues. The exercise price of the Options shall not change as a
result of any such bonus issues.



