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Venture Minerals commences drilling at Churchill Dam

Australian based mineral exploration company Venture Minerals Limited (ASX code: VMS) has
commenced a drilling program at its highly prospective iron-oxide-copper-gold-uranium (IOCGU)
project at Churchill Dam, situated within the Olympic Dam IOCGU province of South Australia (Fig
1).

The drilling has begun on the first hole to test the significant gravity anomaly at Churchill Dam. The drill
target comes from a recently completed geophysical survey that defined a gravity anomaly
approximately 4 milligals in magnitude. The anomaly is up to 4km wide and extends over a strike
of 12km (Fig 1).

To effectively test the target, the company has engaged the services of a KL900 multi-purpose drill rig
(capacity to drill diamond core to 1,100 metres) from the highly experienced drilling firm of Wallis Drilling
Pty Ltd to complete the drill program.

The Churchill Dam Project is well situated within the Olympic Dam IOCGU province, approximately 95km
west of the recently discovered Carrapateena Prospect, 100km northwest of the recently discovered Punt
Hill Prospect and 90km southwest of the world class Olympic Dam Mine.

Depending on the outcome of the first hole at Churchill Dam up to three more drill targets have been
selected and all are ready to drill with the necessary approvals and clearances in place.

Kind regards
VENTURE MINERALS LIMITED
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Andrew Radonjic
MANAGING DIRECTOR
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For further inquiries contact

Andrew Radonjic John Williams
Managing Director, Venture Minerals Professional Public Relations
Phone: 61 8 9381 4222 Phone: 61 8 9388 0944 / 0412 422 636

Editor’s notes

Venture Minerals is an Australian diversified explorer with high quality energy and minerals projects,
including uranium, nickel and gold in Western Australia, copper-gold-uranium in South Australia and tin-
tungsten and nickel in Tasmania.

Churchill Dam sits within the Olympic Dam province of the Gawler Craton. It is approximately 75km
southwest of the Olympic Dam-Wirrda Well-Acropolis group which is dominated by the world class
Olympic Dam deposit. Olympic Dam is currently the world’s 17th largest copper and third largest
uranium producer. Churchill Dam is also 95km west of the recently discovered Carrapateena prospect
and 100km northwest of the recently discovered Punt Hill prospect.

Other projects

The Maitland Channel uranium project in Western Australia has potential for the discovery of calcrete-
hosted Uranium mineralisation. The Renison West project in Tasmania is targeting tin and tungsten
mineralisation in skarn host rocks.

The Paulsens South project in Western Australia is prospective for gold discoveries - and the Maitland
Channel and Renison West projects also have potential to host nickel sulphide mineralisation.
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