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Venture raises $20M to advance Mt Lindsay [COMPANY]
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| . . . . [SECTION]
{ AUSTRALIAN mineral exploration company Venture Minerals is _Investment News
FHE MININE & PETROLEDM raising $A20 million to fund ongoing exploration and feasibility - General
IHESTMENT (DRI studies at its flagship Mount Lindsay tin and tungsten play in - Capital Raisings
Tasmania.
[REGION]
- Australia
The project is located 125 kilometres by sealed road from
the Port of Burnie in the north-west of the island state. § [COMMODITY]
-Tin News
The capital raising includes an $18 million placement to - Tungsten News
existing and new institution_al investors anc_i a share ) [RELATED STORY]
purchase plan through the issue of 40.9 million fully paid _Venture looks to
ordinary shares at 44c each in two tranches. resource upgrade
- Mining briefs: Azumah,
The first tranche of 24.5 million shares will raise $10.8 Proto, Venture, Galaxy
million, while the second will raise a further $7.2 million and more
through the issue of 16.4 million shares. '\P;esource boost for
enture
In addition, Venture has initiated a share purchase plan [OTHER]
to raise up to a further $2 million. - Printable Version
. . . . - Send to a Friend
The immediate focus for the group will be upgrading the
resource base at Mt Lindsay, completing the current
prefeasibility study and continuing exploration.
. . A . Drilling at Venture
Exploration, Six diamond core drill rigs are currently onsite. Minerals' Mt Lindsay
Mining & . . project Company Search
Processing The project has current resources containing more than
Fundamentals 100,000 tonnes of combined metal with inferred tungsten numbers of 3.5 million ompany Name
. tonnes grading 0.8% tungsten equivalent at a 0.2% tungsten cut-off grade (when
- P both tin and magnetite co-products are considered) and 7.1Mt at 0.81% tin
' s equivalent, based on a 0.45% tin cut-off grade. I‘W
ﬁu Venture managing director Hamish Halliday said the raising leaves the company Story Search
fully funded through to completion of the feasibility studies. Type Text Here
“We expect the Mt Lindsay project to be within the lowest cost quartile of the Isedbn =l
global tin industry and, following the completion of feasibility studies and ICommodity vl
financing, we anticipate that production from the site could begin as early as Region —
2013,” he said.
I Feature 'I
“We continue to remain bullish on the long-term fundamentals of the tin market, w
as well as the attractiveness of the project.”
! | Petra Capital was the lead manager to the placement along with Max Capital, b Advanced Search
W which also acted as co-manager and corporate adviser to the issue.
The company received good news back in May when a second scoping study on
the project increased margins by 300% and halved capital costs to $130 million.
AUSTRALIAS ) ) .
LARGEST It was based on a 1Mt per annum operation focusing on the Main and No.2 ]
NEW & USED Skarns over a seven-year mine life and assumed a tin price of $US18,000 per
AN A tonne, a tungsten price of $170/t and a magnetite price of $120/t. w
The pre-tax margin per tonne increased by 300% to $80/t and delivered pre-tax —
net cash per annum of $80 million. % UPCOMING
. ) . EVENTS
Shares in Venture were down 2.8% in morning trade to 52c.
SD2010 - Sustainable
M{} Development Conference
Click here to read the rest of today's news stories. Global Executive Mine
Management Summit
(GEMMS)
SD2010 the business of
Sustainability
http://www.miningnews.net/Story View.asp?StoryID=1541031 7/10/2010
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