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Highlights

Drilling commenced on January 30 2007 at the Churchill Dam Project.
The first hole will test the significant 4milligal 4km wide by 12km long
gravity anomaly which is highly prospective for Iron Oxide-Copper-Gold-
Uranium (IOCGU) mineralisation and is located within the Olympic Dam
IOCGU province of South Australia.

Preparation well underway to embark on a drill program to test for Nickel
Sulphide mineralisation at the Devine prospect within the Maitland
Channel Project in Western Australia.

Rock chip sampling returned values of up to 2.6g/t Gold, 6.9% Copper,
83 g/t Silver and 2.4% Zinc from the two phases of sampling over the
1.5 km combined strike extent of prospective quartz veins within the
Highway Fault Zone at the Paulsens South Project.

Venture Minerals offers non-renounceable pro-rata offer for one new
option (at a cost of 1 cent) for every 3 shares registered as at 27
December 2006. The offer subsequently closed on 17 January 2007
and the issue has raised approximately $150,000.
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Introduction

During the December Quarter Venture Minerals Ltd focussed on the Churchill Dam Iron Oxide-
Copper-Gold-Uranium (IOCGU) Project in South Australia, the Maitland Channel (uranium and nickel
sulphide) and Paulsens South (gold, copper and iron ore) projects in Western Australia.

Drilling commenced on January 30 2007 at the Churchill Dam Project. The first hole will test the most
prospective target within the exciting north-northwest trending gravity high of approximately 4 milligals
in magnitude and 4km wide by 12km long in size. This drill target is highly prospective for Iron Oxide-
Copper-Gold-Uranium (IOCGU) mineralisation and is located within the Olympic Dam I0CGU
province of South Australia.

During the quarter the Company prepared to embark on a drill program to test for Nickel Sulphide
mineralisation at the Devine prospect within the Maitland Channel Project in Western Australia. The
prospect is located in the Dingo Range greenstone belt. Drilling in the early 1970's returned up to
1.3% Ni associated with disseminated sulphides in a series of ultramafic bodies.

Work at the Paulsens South Project included two phases of rock chip sampling over the 1.5 km
combined strike extent of prospective sulphide-bearing quartz veins within the Highway Fault Zone
returned values of up to 2.6g/t Gold, 6.9% Copper, 83 g/t Silver and 2.4% Zinc. The Highway Fault
Zone is believed to be the same generation as the adjacent Melrose Fault Zone which hosts the
Paulsens Gold Mine (Intrepid Mines Ltd). A follow-up soil sampling program identified two
geochemically anomalous zones of up to approximately 400 m in strike extent which coincided with
the better rock chip results.

Upcoming exploration activities are to include:

Drill testing of the Churchill Dam IOCGU target;

Inspection of radiometric uranium anomalies within the Maitland Channel Project to refine targets
for immediate drill testing following the granting of tenure;

Drill Testing of the Devine Nickel Prospect of previously identified Ni-sulphide mineralisation; and

Geochemical sampling and detailed aeromagnetic surveying of the Renison West Project for tin-
tungsten and nickel-sulphide targets in preparation for drill testing.

Churchill Dam IOCGU Project, South Australia

The Churchill Dam Project (528 km?), part of Venture’s Gawler Craton Project, is situated within the
Olympic Dam IOCGU Province, approx. 90 km southwest of the Olympic Dam IOCGU deposit,
approximately 95 km west of the Carapateena and 100 km northwest of the Punt Hill (Monax Mining
Ltd) IOCGU prospects. The main target is a large untested gravity anomaly in the centre of the
project between intersecting northeast and northwest trending geophysical lineaments.

Activities during the December Quarter

Drilling commenced on January 30 2007 at the Churchill Dam Project. The first hole will test the most
prospective target within the north-northwest trending gravity high of approximately 4 milligals in
magnitude and 4km wide by 12km long in size. This drill target is highly prospective for Iron Oxide-
Copper-Gold-Uranium (IOCGU) mineralisation and is located within the Olympic Dam I0CGU
province of South Australia.

Depending on the outcome of the first hole at Churchill Dam up to three more drill targets have been
selected and all are ready to drill with the necessary approvals and clearances in place.

Furthermore processing of the new and historic gravity data in the last quarter also indicates the
presence of several other smaller 0.5-2 km dimension gravity highs which may also be prospective
for IOCGU deposits.
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Maitland Channel Uranium and Nickel Project, Western Australia

Venture Minerals’ Maitland Channel Project covers over 140 km of the Tertiary channel system along
strike from the Lake Maitland (Redport Limited), Lake Way (Nova Energy Limited) and Yeelirrie (BHP
Billiton) calcrete-hosted uranium deposits. The Project is spread over four areas, West Maitland,
Southeast Maitland, Irwin and Southeast Yeelirrie, and includes radiometric anomalies analogous to
the Lake Maitland deposit.

The Maitland Channel Project also includes the Devine Nickel Sulphide Prospect located in the
western part the Dingo Range greenstone belt. In the early 1970's Lone Star Exploration NL
encountered 10 feet at 0.75% Ni including an undefined interval grading 1.3% Ni, with adjacent zones
on either side reporting 20 feet at 0.45% Ni associated with disseminated sulphides in a series of
ultramafic bodies. The nickel sulphide zone intersected by Lone Star Exploration was not followed up
and the nickel potential remains inconclusively evaluated.

Activities during the December Quarter

The Company is currently planning to conduct ground investigations to determine the source of the
radiometric uranium anomalies and to generate drill targets for immediate testing following the
granting of tenure.

Geological mapping and geochemical sampling of the Devine Nickel Prospect has been completed in
preparation of drill testing for nickel sulphides along strike and down dip of the previously identified
mineralisation. The best results of the re-sampling from previously completed auger drilling returned a
best result of 0.3% Nickel with 81ppb Platinum and Palladium combined.

Paulsens South Project, Western Australia

The Paulsens South Project (covering 130 km?) flanks and covers a similar stratigraphic and
structural setting to Intrepid Mines Ltd's Paulsens Gold Mine, (pre-mining combined Indicated and
Inferred Resources 1.4 Mt at 11.7 g/t for 540,0000z Au, currently producing 80,000 oz gold per
annum) in the Ashburton Mineral Field of Western Australia.

Activities during the December Quarter

Two exploration licence applications, E08/1748 and E47/1765, were added to granted licences
E08/1456 and E08/1457 during the December Quarter, increasing the Paulsens South project area to
approximately 130 km?.

Previous work had delineated a major fault zone within E08/1457 referred to as the Highway Fault
Zone, and believed to be analogous to the adjacent Melrose Fault Zone hosting the Paulsens Gold
Deposit. During the December Quarter a soil and rock chip sampling program was conducted over
approximately 5 km strike extent of the Highway Fault Zone. A total of 422 soil sampled were
collected on 200 m by 50 m spacings and locally down to 100 m by 50 m centres. Two
geochemically anomalous zones of up to approximately 400 m in strike extent were identified from
this work:

e Highway 1, a coincident zinc-arsenic-nickel-copper-gold anomaly associated with a northwest
striking quartz veined ridge from which rock chips have returned up to 2.6g/t Au, 6.9% Cu,
839/t Ag, 2.4% Zn and 810 ppm Ni (samples PSRK018 & PSRK027);

e Highway 2, a copper-gold-arsenic anomaly associated with malachite-bearing quartz veins
over an area of 200 m diameter within the Highway Fault Zone which has returned rock chips
up to 4.4% Cu and 0.88 g/t Au (sample PSRK014).

Detailed mapping and sampling of the Highway 1 and 2 prospects is planned, along with assessment
of other targets identified by remote sensing within E08/1456 and E08/1457.
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Renison West Project, North West Tasmania

The Renison West Project (covering 64 km?) is located in the tin-tungsten and nickel province of
western Tasmania within the south-eastern contact metamorphic aureole of the Meredith Granite
approximately 10-20 km (in a direct line) from the Rosebery Lead-Zinc-Silver-Gold Mine (Zinifex Ltd)
and Renison Bell Tin Mine (Bluestone Tin Ltd). The Meredith Granite is part of a suite of Devonian
granites which is very important to tin-tungsten mineralisation, and mined deposits associated with
this suite include Renison Bell, Mount Bischoff, Cleveland and King Island. Nickel-sulphide skarns
such as the Avebury deposit (11.59 Mt at 1.02% Ni, Allegiance Mining NL) are also developed where
the Devonian granites intrude ultramafic rocks.

Activities during the December Quarter

High resolution heliborne magnetic surveying, geological mapping and surface sampling programs
are proposed for the coming quarter to validate the geophysical targets in preparation for drill testing.

Kingoonya and Harris Bluff, Gawler Craton Projects, South Australia

The Kingoonya Project (197 km?®) is located within the central Gawler gold province. Calcrete
sampling by previous explorers within the Kingoonya Project area indicate broad zones of +5 ppb
gold in calcrete anomalism which were never explained by subsequent reconnaissance drill
programs. The Kingoonya Project area also hosts approximately 8km of the Tertiary Kingoonya
Palaeochannel which is prospective for roll-front uranium occurrences.

The Harris Bluff Project (167 km?) is situated within the south-eastern part of the Gawler Craton, an
area considered prospective for Pb-Zn and epithermal Au-Ag mineralisation. Very sparse historic
drilling in the immediate vicinity of the Project returned up to 180 ppb Au and 6 g/t Ag.

There was no field activity on the Kingoonya and Harris Bluff projects during the December Quarter.

Project Generation

In addition to work on existing projects during this quarter Venture Minerals has been reviewing
additional mineral exploration projects both in Australia and internationally, which may offer value
enhancing opportunities to Shareholders.

Detailed information on all aspects of Venture Minerals’ projects can be found on the Company’s
website www.ventureminerals.com.au.

Yours faithfully
<. -? —

Andrew Radonjic
Managing Director

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by
Mr Andrew Radonjic, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Andrew Radonjic is a full-time employee
of the company. Mr Andrew Radonijic has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Andrew Radonjic consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.
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