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Drilling recommences at Churchill Dam

Australian based mineral exploration company Venture Minerals Limited (ASX code: VMS) has
commenced drilling the third hole (CHRCDO0O03) at its Churchill Dam Iron-oxide-Copper-Gold-
Uranium (IOCGU) project (999 km?) in South Australia.

The reverse circulation pre-collar section of the hole was completed at a depth of 207 metres. The
diamond core drilling is underway and as of the end of day shift yesterday CHRCDO003 was at a
depth of 274 metres.

The commencement of a third drill hole into the 17km long anomaly follows an extensive infill
gravity survey, the results of which have greatly assisted the Company in targeting the third drill
hole. CHRCD 003 will test nearer the centre of the broader gravity anomaly (see attached map).

In addition to the commencement of the third hole the Company has also received final assays for
the first two holes drilled into the gravity anomaly. The Gawler Range Volcanics intersected by
these holes gave elevated values of copper (up to 205ppm), silver (up to 0.7g/t), uranium (up to
32ppm), lanthanum (up to 250ppm) and cerium (up to 445ppm) (“rare earth metals”); see Appendix
One. These results are very encouraging as they confirm the potential within the Churchill
Dam project to host IOCGU mineralisation.

As well as receiving encouraging assays, Venture has also confirmed the presence of extensive
hydrothermal alteration within the Gawler Range Volcanics in both CHRCD001 and CHRCDO002
through detailed petrographic analysis. The most widespread alteration assemblage is albite-
sericite-hematite-quartz, and commonly with anhydrite, carbonate and chlorite, confirming the
presence of hydrothermal alteration which is the key to the formation of IOCGU style
deposits.

Venture Mineral’s Churchill Dam Project is well situated within the Olympic Dam I0CGU province,
approximately 95km west of the recently discovered Carrapateena Project (recent high-grade
intercept of 905m at 2.1% copper and 1 gram per tonne gold), 100km northwest of the recently
discovered Punt Hill Prospect and 80km southwest of the world class Olympic Dam Mine.
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The third drill hole is expected to take approximately three to four weeks to complete with updates on
the Company’s progress made available at the earliest opportunity.

Kind regards
VENTURE MINERALS LIMITED
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Andrew Radonjic
MANAGING DIRECTOR

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Andrew Radonjic,
who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Andrew Radonjic is a full-time employee of the company. Mr Andrew Radonjic has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr
Andrew Radonijic consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

For further inquiries contact

Andrew Radonijic John Williams
Managing Director, Venture Minerals Professional Public Relations
Phone: 61 8 9381 4222 Phone: 61 8 9388 0944 / 0412 422 636

Editor’s notes

Venture Minerals is an Australian diversified explorer with high quality energy and minerals projects,
including uranium, nickel and gold in Western Australia, copper-gold-uranium in South Australia and tin-
tungsten and nickel in Tasmania.

Churchill Dam sits within the Olympic Dam province of the Gawler Craton. It is approximately 65km
southwest of the Olympic Dam-Wirrda Well-Acropolis group which is dominated by the world class
Olympic Dam deposit. Olympic Dam is currently the world’s 16th largest copper and third largest
uranium producer. Churchill Dam is also 95km west of the recently discovered Carrapateena prospect
and 100km northwest of the recently discovered Punt Hill prospect.

Venture Minerals recently signed a JV agreement with Orogenic Exploration Pty Ltd to acquire an
adjoining tenement (471 km?) and double its current landholding to gain further drill targets at Churchill
Dam. This tenement contains a number of drill targets that complement those already identified on the
tenement held by Venture. As part of the agreement Venture will earn a 90% interest in the non-
diamond rights of the tenement by spending A$750,000 over the next three years.

Other projects

The Maitland Channel uranium project in Western Australia has potential for the discovery of calcrete-
hosted Uranium mineralisation. The Renison West project in Tasmania is targeting tin and tungsten
mineralisation in skarn host rocks.

The Paulsens South project in Western Australia is prospective for gold discoveries - and the Maitland
Channel and Renison West projects also have potential to host nickel sulphide mineralisation.
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APPENDIX ONE
Prospect / Location GDA9%4 Intersection (m) Lithology Fe,0; Cu |Au| U Ag S La | Ce
Hole East North From| To % | ppm |ppb| ppm| glt % | ppm| ppm
CHRCDO001 | 649,119mE | 6,547,419mN 0 2 Alluvium Not Sampled
2 105 Woomera Shale Not Sampled
105 134 Whyalla Sandstone Not Sampled
134 169 Woocalla Dolomite Not Sampled
169 776 Pandurra Formation Not Sampled
776 784 NSA
784 786 393 | 230] 1| 98 0.30 | <0.01 | 89 | 155
786 788 3.74 1 195| 1 | 10.3| 0.40 0.20 84 | 155
788 790 382 | 25.0| <1 | 17.6| 0.45 | <0.01 | 98 | 165
790 792 3.67 | 29.0] <1|124| 0.50 | <0.01 | 100 | 170
792 794 3.86 | 41.0] <1 ] 14.8] 045 | <0.01 | 125 | 225
794 796 3.83 | 43.0] 1 | 13.0] 0.35 | <0.01 | 99 | 185
796 798 421 | 35.0| <1|14.0| 0.45 | <0.01 | 110 | 205
798 800 3.96 | 380| <1|128| 0.50 | <0.01 | 110 | 220
800 802 442 | 340 1 | 13.8| 0.45 | <0.01 | 120 | 215
802 804 3.60 | 29.0| <1]11.4] 0.35 | <0.01 | 100 | 200
804 812 Gawler Range Volcanics NSA
812 814 1.88 | 9.0 2 | 86 0.15 | <0.01 | 105 | 210
814 816 233 | 17.0] 1 | 145] 0.15 | <0.01 | 120 | 175
816 830 NSA
830 832 1.81 | 21.0| <1 | 5.8 | <0.05 | <0.01 | 110 | 190
832 836 NSA
836 854 (brecciated and hematite altered) NSA
854 856 (brecciated and hematite altered) 5.20 40 | <1 | 4.7 0.20 <0.01 | 130 | 220
856 858 (brecciated and hematite altered) 4.99 5.0 1 4.1 0.15 0.02 32 71
858 860 (brecciated and hematite altered) 5.35 48 | <1| 4.2 0.10 0.07 40 80
860 862 (brecciated and hematite altered) 6.05 55| <1] 49 0.10 0.31 170 | 270
862 888 (brecciated and hematite altered) NSA
888 890 (brecciated and hematite altered) 5.30 5.0 1 ] 28.0| 0.05 <0.01 | 100 | 210
890 892 (brecciated and hematite altered) 5.75 50 | <1| 5.7 0.10 0.05 99 185
892 894 (brecciated and hematite altered) 4.17 36 | <1| 45 0.10 0.03 22 53
894 896 (brecciated and hematite altered) 4.64 36 | <1] 3.6 0.05 0.02 94 185
896 898 (brecciated and hematite altered) 414 1170 <1 | 4.2 0.15 <0.01 | 205 | 330
898 926 (brecciated and hematite altered) NSA
926 928 (brecciated and hematite altered) 6.35 55 | <1| 44 0.20 0.52 120 | 215
928 966 (brecciated and hematite altered) NSA
966 | 1008 NSA
1008 | 1028 (brecciated and hematite altered) NSA
1028 | 1038 NSA
1038 | 1040 1.81 | 55| <1] 20.0| <0.05| 0.14 75 | 135
1040 | 1042 1.49 | 100} <1 ] 10.8] 0.05 | <0.01 | 74 | 150
1042 | 1044 251 | 26 | <1]28.0|] 0.05 0.01 75 | 140
1044 | 1082 NSA
1082 | 1084 1.23 | 57.0] <1 ] 6.6 | <0.05 | 0.03 70 | 145
1084 | 1086 099 | 85 | <1] 6.9 | <0.05| 0.03 69 | 150
1086 | 1088 234 | 86.0| <1 | 7.2 | <0.05| 0.05 64 | 130
1088 | 1120 NSA
1120 | 1122 141 | 28 | <1] 30.0| 0.10 3.27 83 | 175
1122 | 1124 157 | 1.8 | <1 | 21.0| 0.05 1.12 80 | 175
1124 | 1126 211 | 2.0 1 ]13.0] <0.05| 0.14 86 | 185
1126 | 1128 172 | 3.2 | <1]19.7| <0.05| 0.46 77 | 185
1128 | 1130 158 | <0.2| <1 | 8.7 | <0.05| <0.01| 78 | 175
1130 | 1132 149 | 40 | <1 <0.05 | 0.03 85 | 185
1132 | 1146.4 End of Hole NSA
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APPENDIX ONE (cont'd)
Prospect / Location GDA%4 Intersection (m) Lithology Fe,0;] Cu |Au| U Ag S La | Ce
Hole East North From| To % | ppm |ppb| ppm| gl % | ppm| ppm
CHRCDO002 | 647,744mE | 6,548,370mN 0 4 Colluvium/Woomera Shale 9.20 |290.0f 1 3.6 0.20 0.80 40 80
2 129 Woomera Shale NSA
129 132 Whyalla Sandstone NSA
132 136 Woocalla Dolomite 5.40 |185.0] 2 4.0 0.60 1.29 36 85
136 140 6.05 | 81.0| 1 3.4 0.45 1.75 36 80
140 144 6.40 | 420 1 3.7 0.45 1.85 37 75
144 148 6.60 | 39.0| 1 3.7 0.20 2.30 35 74
148 152 6.60 | 440 1 3.5 0.25 2.20 35 72
152 156 467 | 350 1 2.4 0.30 1.24 25 54
156 160 Woocalla Dolomite/Pandurra Fm. 420 | 98.0| <1 | 25 0.50 1.43 25 60
160 189 Pandurra Formation NSA
189 530 Not Sampled
530 657 NSA
657 664 GRV (sericite-hematite altered) NSA
664 666 (sericite-hematite altered) 240 | 140]| <1 | 10.0| 0.15 0.02 91 290
666 781 (sericite-hematite altered) NSA
781 828 NSA
828 830 985 | 180 1 1.6 0.15 <0.01 | 30 58
830 832 990 | 190 <1 | 1.7 0.10 0.02 41 75
832 834 985 | 175 <1 | 19 0.10 <0.01 | 44 82
834 836 875 | 195 <1]| 1.9 0.25 0.01 28 63
836 | 838 8.40 | 29.0] <1 | 1.0 0.01 | 20 | 62
838 840 8.60 | 29.0| 1 1.9 0.10 <0.01 | 38 81
840 842 845 | 105 <1 | 1.8 0.05 <0.01 | 33 71
842 844 890 | 270 <1 | 1.8 0.10 <0.01 | 28 63
844 846 8.05 | 30.0) 1 2.3 0.20 <0.01 | 38 77
846 848 8.75 |1 270 <1| 20 | <0.05| <0.01 | 32 70
848 850 8.60 | 310 <1 ] 19 | <0.05| <0.01| 30 68
850 852 8.75 | 220 2 3.4 0.20 <0.01 | 38 69
852 | 854 8.35 2 | 27| 015 | <001 | 38 | 78
854 856 895 | 31.0| 1 2.6 0.25 <0.01 | 37 78
856 858 8.60 | 340 1 2.1 0.05 <0.01 | 34 73
858 888 NSA
888 890 4.22 50| <1]| 6.8 0.05 0.01 110 | 215
890 898 NSA
898 926 (sericite-hematite altered) NSA
926 928 (sericite-hematite altered) 1.60 3.0 ] <1]106] 0.10 0.01 79 235
928 960 (sericite-hematite altered) NSA
960 990 NSA
990 992 1.40 50 ] <1]| 6.1 | <0.05 0.01 | 215 | 375
992 | 994 1.48 | 95 | <1 | 14.0] <0.05 | <0.01 m
994 | 1056 End of Hole NSA







