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Uranium mineralisation zone discovered at
West Maitland Prospect, Western Australia

Highlights:
Venture discovers 5km long and 800m wide new uranium mineralization zone at West
Maitland Uranium Prospect

Four metre assay results ranging from 50 to 110ppm U3Og within calcrete considered
significant

An infill drilling program is scheduled to identify further potential within the West Maitland
Uranium Prospect

Australian-based mineral exploration company Venture Minerals Limited (ASX code: VMS) has discovered
significant Uranium mineralisation at its 100% owned West Maitland uranium prospect located in the North
Eastern Goldfields of Western Australia.

A 5 kilometre long and 800 metre wide mineralised uranium zone has been defined by the first round of
aircore drilling recently completed at the West Maitland uranium prospect. The 4 metre composite assay results
mostly range from 50 to 110ppm U3Og within calcrete and are considered to be very significant by the Company.

The better drill intersections are in Area One at the West Maitland prospect (see Appendix One for the full
listing):

8 metres @ 92.7ppm U;Og from 4 metres
8 metres ([d 88.8ppm U;Og from 4 metres
8 metres A 87.6ppm U3;Og from 4 metres
4 metres [@ 110.6ppm UzOg from 4 metres
4 metres (@ 102.8ppm U305 from 4 metres

In response to such encouraging results the company has despatched a field team to collect one metre splits for
more detailed assaying. Results will identify any higher grade U3Og within the newly discovered broad
mineralised zones.
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The West Maitland area (176km?) forms part of the company’s Maitland Channel Uranium project and covers
28km of palaeochannel (an old river system) including the un-drilled western extension of the Lake Maitland
channel (see attached maps). The prospect is located 12 kilometres west of Mega Uranium’s Lake Maitland
Deposit (J.0.R.C. compliant Inferred Resource of 32.7 Mt at 330ppm U3Og, at a 100ppm U3Og cut-off).

The company will look to follow-up these drill intersections with an infill program in the coming months.
In addition to the follow-up work at West Maitland the company is currently drilling at the highly
prospective Mount Lindsay Magnetite-Tin project in Tasmania where Venture intends to complete 10,000

metres of diamond core drilling over the next few months.

Kind regards
VENTURE MINERALS LIMITED
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Andrew Radonjic
MANAGING DIRECTOR

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Andrew Radonijic, who is
a Member of The Australasian Institute of Mining and Metallurgy. Mr Andrew Radonijic is a full-time employee of the company. Mr Andrew Radonjic has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Andrew Radonjic
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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For further inquiries contact

Andrew Radonijic John Williams
Managing Director, Venture Minerals Professional Public Relations
Phone: 61 8 9381 4222 Phone: 61 8 9388 0944 / 0412 422 636

Editor’s notes

Venture Minerals is an Australian diversified explorer with high quality energy and minerals projects, including
magnetite, tin-tungsten and nickel in Tasmania, copper-gold-uranium in South Australia and uranium, nickel and gold
in Western Australia.

The Mount Lindsay project is located in the magnetite, tin-tungsten and nickel province of western Tasmania within
the south-eastern contact metamorphic aureole of the Meredith Granite approximately 10-20 km from the Rosebery
Lead-Zinc-Silver-Gold Mine and Renison Bell Tin Mine. The Meredith Granite is part of a suite of Devonian granites
which also host other mineral deposits that include the Savage River Magnetite Mine, the Mount Bischoff and
Cleveland Tin Mines, the King Island Tungsten Mine and the Avebury Nickel-sulphide Mine.

Churchill Dam sits within the Olympic Dam province of the Gawler Craton. It is approximately 65km southwest of
the Olympic Dam-Wirrda Well-Acropolis group which is dominated by the world class Olympic Dam deposit. Olympic
Dam is currently the world’s 16th largest copper and third largest uranium producer. Churchill Dam is also 95km west
of the recently discovered Carrapateena prospect.

Other projects
The Maitland Channel uranium project in Western Australia has potential for the discovery of calcrete-hosted
Uranium mineralisation. The project also has potential to host nickel sulphide mineralisation.

The Paulsens South project in Western Australia is prospective for gold discoveries.
* The source of the published resources referred above is as follows;

Inferred Resource of 32.7 Mt at 0.033% or 330ppm U3Og, Mega Uranium Ltd — Redport Limited ASX
Announcement dated 1 June 2006.
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MAITLAND CHANNEL PROJECT - WEST MAITLAND PROSPECT

Uranium Drill Intersections in Area One
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MAITLAND CHANNEL PROJECT

Start of Uranium Dirilling
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Appendix One
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All holes where drilled vertically.

The assays are from 3-4kg samples collected over 4 metre intervals. The samples were pulverized
then analysed for Uranium and other elements by the 4 acid digest technique.

Uranium assays have been mulitplied by 1.179 to convert to U;Og values.

NSA = No Significant Assay which is <50ppm U;Og.





