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New assays confirm Iron Ore Potential at the
Mount Lindsay Magnetite-Tin Project, Tasmania

Highlights:
Re-assaying drill core from historic drilling returns further excellent iron ore results
Mapping identifies 25-30 metres of magnetite at surface on the No. 2 Zone
Three diamond core rigs now drilling on site
Airborne magnetic survey completed

Australian-based mineral exploration company Venture Minerals Limited (ASX code: VMS) is pleased to
announce results from the re-assaying of historic diamond core drill holes that confirm the iron ore potential
for the Mount Lindsay Magnetite-Tin Project in North West Tasmania.

The Mount Lindsay project is located 25kms south-east of the currently operating Savage River Magnetite Mine,
15kms north-west of the soon to be re-opened Renison Bell Tin Mine and is adjacent to existing
infrastructure.

The historic Tin Zones called the Number 2 Zone and the Main Zone have shown to contain significant iron
ore mineralisation as demonstrated by the following new and updated drill intersections (see attached map and
Appendix One for further details):

54 metres @ 33.5% Iron from 271 metres (No.2 Zone) /Re-assayed drill core-updated result/

38 metres @ 24.4% Iron from 59 metres (No.2 Zone) (Re-assayed drill core-New result]
9.7metres [@ 31.4% Iron from 106.4 metres, 4.0 metres @ 20.5% Iron from 116.4 metres and
35.7 metres [@ 22.9% Iron from 125.9 metres (Main Zone) /Re-assayed drill core-New result]

14 metres @ 37.3% Iron from 196 metres and

12 metres @ 23.5% Iron from 225 metres (Main Zone) (Re-assayed drill core-updated result]

In addition to the above results the company has confirmed that the No.2 magnetite zone outcrops at surface
following the discovery of a 30 metre wide magnetite rich zone whilst clearing an access track (see picture).

A third diamond drill rig from Boart Longyear commenced drilling in December bringing the total
number of drill rigs on site to three. The accelerated drill program will enable the company to produce its
first iron ore resource estimate as soon as possible.
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Initially the drill program will be focused on infill drilling the Number 2 Zone and then the Main Zone before
moving onto the regional targets such as Stanley River (31 metres @ 61.9% Iron from 85 metres) later this
month. Of the 10,000 metres planned for this program, 1,440 metres have currently been completed.

The Company will continue to evaluate the tin potential at the Mount Lindsay project following the confirmation
of substantial tin mineralisation within historic drill results including 16.1 metres @ 1.55% tin, 10.9 metres @
1.72% tin, 23 metres @ 0.79% tin and 36.2 metres @ 0.49% tin (see Appendix One).

Additional work at Mount Lindsay:

= ProMet Engineers (Iron Ore Processing Specialists) have almost completed Venture's second stage of
metallurgical testwork which will amongst other things determine optimum grind establishment, bond ball
mill work index and coarse liberation characteristics. This work will be followed by a desktop study to
assess the potential development of the Mount Lindsay Project.

= Fugro Airborne Surveys Pty Ltd completed a detailed airborne magnetic survey over the Mount Lindsay
Project in December. The 2,035 line kilometre survey was flown by helicopter at 50 metre line spaced
intervals and 50 metres above ground level. The new magnetic data will provide further information
on the Magnetite tonnage potential of the project, and assist with the identification of walk-up
drill targets.

Kind regards
VENTURE MINERALS LIMITED
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Andrew Radonjic
MANAGING DIRECTOR

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Andrew Radonjic, who is a
Member of The Australasian Institute of Mining and Metallurgy. Mr Andrew Radonjic is a full-time employee of the company. Mr Andrew Radonjic has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Andrew Radonjic consents
to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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For further inquiries contact

Andrew Radonijic John Williams
Managing Director, Venture Minerals Professional Public Relations
Phone: 61 8 9381 4222 Phone: 61 8 9388 0944 / 0412 422 636

Editor’s notes

Venture Minerals is an Australian diversified explorer with high quality energy and minerals projects, including
magnetite, tin-tungsten and nickel in Tasmania, copper-gold-uranium in South Australia and uranium, nickel and
gold in Western Australia.

The Mount Lindsay project is located in the magnetite, tin-tungsten and nickel province of western Tasmania
within the south-eastern contact metamorphic aureole of the Meredith Granite approximately 10-20 km from the
Rosebery Lead-Zinc-Silver-Gold Mine and Renison Bell Tin Mine. The Meredith Granite is part of a suite of
Devonian granites which also host other mineral deposits that include the Savage River Magnetite Mine, the
Mount Bischoff and Cleveland Tin Mines, the King Island Tungsten Mine and the Avebury Nickel-sulphide Mine.

Churchill Dam sits within the Olympic Dam province of the Gawler Craton. It is approximately 65km southwest
of the Olympic Dam-Wirrda Well-Acropolis group which is dominated by the world class Olympic Dam deposit.
Olympic Dam is currently the world’s 16th largest copper and third largest uranium producer. Churchill Dam is
also 95km west of the recently discovered Carrapateena prospect.

Other projects
The Maitland Channel uranium project in Western Australia has potential for the discovery of calcrete-hosted
Uranium mineralisation. The project also has potential to host nickel sulphide mineralisation.

The Paulsens South project in Western Australia is prospective for gold discoveries.
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Venture Minerals Ltd - Mount Lindsay
Significant Iron Drill Intersections - Updated
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MOUNT LINDSAY MAGNETITE - TIN PROJECT

NORTH WEST TASMANIA
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Appendix One
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