


Aswith the previouslyreported new drill holes,the iron gradesfrom the latest drilling, exceptfor the two extensionholes,
arein the upperechelonof the rangeof typical magnetitedeposits,which normallyhavein groundtotal iron valuesof 20 to
40%Fe,beforebeingconcentratedto a productcontainingé5to 71%iron with low impurities.

The Companycontinuesto have 3 diamondcore drill rigs on site working on the initial 10,000metre drill programof which
7,800metreshasbeencompleted.Thisseesthe infill drilling on the No. 2 Zonecompletedbut with more extensiondrilling
to follow, infill drilling on the Main Zoneis currentlyin progressanddrill testingthe numerousregionaltargetshasbegun.

Theresultsfrom the 8 drill holes and the surfacesampletrench in the No.2 Zoneare as follows (seeattached map and
AppendixOnefor further details):

Total Iron Depth c.)f
Hole ID From To Interval (Fe) Grade Intersection
Below Surface
ML78 225m 263m 38 metres 38.3% 125 metres
ML79 212m 262m 50 metres 36.1% 95 metres
ML80 258m 290m 32 metres 30.3% 135 metres
including | 264m 282m 18 metres 38.3%
ML81 25m 45m 20 metres 13.1% 30 metres
and 49m 51m 2 metres 19.7%
ML83 70m 88m 18 metres 17.5% 75 metres
and 106m 110m 4 metres 17.7%
ML84 193m 237m 44 metres 29.6% 170 metres
including | 199m 219m 20 metres 38.0%
ML85 Intersected Granite at Target Position
ML87 245m 303m 58 metres 29.9% 250 metres
including | 245m 275m 30 metres 42.9%
Trench Total Iron Depth qf
D From To Interval (Fe) Grade E',Intersectlon
elow Surface
MLTO0O01 42m 66m 24 metres 38.6% At Surface




For further inquiries contact
AndrewRadonjic
ManagingDirector,VentureMinerals
Phone:618 93814222

About magnetite - and global demand

Thequality of direct shippinghematite ore productsfrom the Pilbaracontinuesto fall ashigher gradedepositsare depleted. Average
iron gradesandlump proportion havealsobeenfallingwhile impurity levelshavebeenrising putting increasedoressureon steelmaker’s
productivityworldwide

Highquality magnetiteconcentrateand pelletstypicallyattract a premiumto hematite lump product, rangingfrom 20%to 30%.Recently,
priceson the spot marketfor lump hematite deliveredto Chinahavesurgedwhile China’sdomesticconcentrateprice hasalsoincreased,
representinga largepremiumto Australiancontractedores. China’ssteel productioncontinuesto rise at an annualrate of around 18%,
while productionis alsolifting in Germanyand Japanafter yearsof steadyproduction.

Risingdemandfor cars,buildingsandrailroadsis alsoexpectedto boost China'sron ore import demandby up to 15 per centin 2008.

Editor’s notes
Venture Mineralsis an Australiandiversifiedexplorerwith high quality energyand mineralsprojects, includingmagnetite, tin tungsten
andnickelin Tasmaniagoppergold uraniumin SouthAustraliaand uranium, nickeland goldin WesternAustralia.

The Mount Lindsayproject is locatedin the magnetite,tin tungstenand nickel provinceof western Tasmaniawithin the south eastern
contact metamorphic aureole of the Meredith Granite approximately1020 km from the RoseberylLeadZincSilverGold Mine and
RenisorBell Tin Mine. TheMeredith Graniteis part of a suite of Devoniangraniteswhich alsohost other mineral depositsthat include
the SavageRiverMagnetite Mine, the Mount Bischoffand ClevelandTin Mines, the KinglslandTungstenMine and the AveburyNickelr
sulphideMine.

Churchill Dam sits within the OlympicDam province of the GawlerCraton It is approximately65km southwestof the OlympicDamr
Wirrda Well Acropolisgroup which is dominated by the world classOlympicDam deposit. OlympicDamis currently the world’s 16th
largestcopperandthird largesturaniumproducer.ChurchillDamis also95kmwest of the recentlydiscoveredCarrapateengrospect.

Other projects

The Maitland Channeluranium project in Western Australiahas potential for the discoveryof calcretehosted Uraniummineralisation.
Theprojectalsohaspotential to host nickelsulphidemineralisation.

ThePaulsensSouthprojectin WesternAustraliais prospectivefor golddiscoveries.



Further Background

The Mount Lindsayproject is located 25kms south east of the currently operating SavageRiver Magnetite Mine, 15kms
north westof the soonto be re openedRenisorBell TinMine andis adjacentto existinginfrastructure.

Typicalmagnetitedepositshavein groundiron valuesof 20 to 40%iron, whichis then later crushedand concentratedto a
productcontaining65to 71%iron with low impurities.

Magnetite ore is a well known, viable alternative to hematite ores and can produce high grade concentrate suitable for
either pellet or sinter production. Magnetite can be usedto producesteel and other iron products,and as an additive to
increasethe specificgravityof slurries.

Kindregards
VENTURHKINERALSIMITED

Andrew Radonjic
MANAGIN®DIRECTOR

Theinformationin this report that relatesto ExplorationResultsMineral Resourcesr Ore Reservess basedon information compiledby Mr AndrewRadonjicwho isa Member of TheAustralasian
Institute of Mining and Metallurgy. Mr AndrewRadonjids a full time employeeof the company. Mr AndrewRadonjichassufficientexperiencewhichis relevantto the style of mineralisationand
type of depositunder considerationand to the activity which he is undertakingto qualify as a CompetentPersonas defined in the 2004 Edition of the ‘AustralasianCodefor Reportingof
ExplorationResultsMineral Resourcesind Ore Reserves’Mr AndrewRadonjicconsentsto the inclusionin the report of the matters basedon his information in the form and contextin which it
appears.

Drilling hole ML90-
targeting the No. 2 Zone



