Completion of Placement — Tranche 2

ASX Announcement

Tuesday, 1 September 2009
Ref: /VMS/606/VMS0185

Australian based mineral exploration company Venture Minerals Limited (ASX code:
VMS) is pleased to announce the completion of Tranche 2 of the Company’s recent $8
million capital raising. Venture confirms that it has now completed the placement, with
the issue of the second tranche of 25,000,000 shares at $0.20 to raise $5,000,000. This
follows the first tranche of 15,000,000 shares at $0.20 per share which was completed
on 16 July 2009.

Following the successful completion of the capital raising and the recent receipt of such
favourable results from the scoping study, the Company has commenced a major
drilling campaign focussed on expanding the Mt Lindsay resource base and extending
the potential mine life of the project.

Should the Company be successful in defining additional resource tonnes, Venture
will look to commence a full feasibility study as soon as possible.

Blackswan Equities Pty Ltd and Max Capital Pty Ltd acted as joint managers to the
placement.

Notice under Section 708A

Venture issued 18,579,970 shares on 28 August 2009 and a further 6,420,030 shares on
1 September 2009 to institutional and sophisticated investors to raise gross proceeds of
$5,000,000. The securities are part of a class of securities quoted on the Australian
Securities Exchange Limited (ASX).

The Company gives this notice pursuant to Section 708A(5)(e) of the Corporations Act.
The shares were issued without disclosure to the various parties under Part 6D.2, in
reliance on Section 708A(5) of the Corporations Act. The Company, as at the date of
this notice, has complied with:

a) the provisions of Chapter 2M of the Corporations Act; and
b) Section 674 of the Corporations Act.

There is no excluded information as at the date of this notice, for the purposes of
Sections 708A(7) and (8) of the Corporations Act.

Kind regards
Venture Minerals Limited

Brett Dunnachie
Company Secretary
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Fast Facts

ASX Code: VMS
Shares on Issue: 144 million
Management Shareholding: 17.5%

Recent ASX Announcements

27/08/09
Eirst Pass Rock Chips Return 66%
Iron

06/08/09
Drilling Commences

28/7/2009
Positive Tin Testwork Reward

Prospect

Company Highlights

Perth-based, Australian focussed
mineral explorer

Highly skilled management team
Substantial Polymetallic resource
already defined - Mt Lindsay

Tasmania

Direct Shipping Ore Project
identified - Stanley River Tasmania

Substantial exploration upside

Corporate Advisor
~ Mr Tony King




